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Cahill Represents Administrative Agents in Credit 
Facilities for Shutterfly, LLC

Date:  06/21/23

Cahill represented the administrative agent in connection with a $200 million aggregate principal amount new first lien
term loan facility and the exchange of $1,076.6 million aggregate principal amount of existing term loans for a 
combination of new first lien term loans, new first lien notes and new second lien term loans and representing the 
administrative agent and revolving lenders in connection with the exchange of $300.0 million of existing revolving 
credit commitments for $277.5 million of new revolving credit commitments, in each case, as part of Shutterfly, LLC’s 
announced refinancing transaction which extended existing debt maturities and improved liquidity.
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