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On November 10, 2025, the Chairman of the U.S. Senate Committee on Agriculture, Nutrition, & Forestry (“Senate 
Agriculture Committee”), John Boozman (R-AR), and committee member Cory Booker (D-NJ) released a draft of 
digital asset market structure legislation (the “Senate Ag Discussion Draft”). This legislation would provide new 
authority to the Commodity Futures Trading Commission (the “CFTC”) to regulate activity involving “digital 
commodities.”
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