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The CARES Act: What Midsize Business Owners 
and Not-For-Profit Organizations Need To Know
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On March 27, 2020, President Trump signed into law the Coronavirus Aid, Relief, and Economic Security Act (H.R. 
748) (the “CARES Act”). The CARES Act implements an important source of liquidity for midsize business owners 
and not-for-profit organizations—the Coronavirus Economic Stabilization Act of 2020 (“CESA”). Under this initiative, 
midsize businesses and not-for-profit organizations with 500 to 10,000 employees can receive low-interest loans to 
provide a much-needed cash infusion to help endure financial uncertainties created by COVID-19.
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