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In a new article for the New York Law Journal, partner Joel Kurtzberg, counsel Samson Enzer, and associate Taylor 
Elicegui examine potential insider trading penalties that holders of founders’ tokens can face if they trade digital 
assets while they possess material nonpublic information and provide suggestions for using prophylactic Rule 10b5-
1(c) trading plans for digital assets to reduce those holders’ potential exposure to such risks.
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